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Energean highlights
Resilient Performance. Disciplined Growth. Strict Cost Control.
Over 18 Years of Operating Experience Across The Mediterranean And The UK

Gas Liquids

Rest of portfolio

12
kboed 154

kboed

Group FY 2025 production

Egypt

29
kboed

113
kboed

Israel



LOCATION & SUBSURFACE



Where is Prinos CO2 located?

Prinos Development 
area

South Kavala Development area

21km



Existing Offshore facilities



Existing Onshore facilities



Storage availability greatly exceeds demand
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Saline Aquifers

Hydrocarbon fields

Country(*) Industrial CO2
emissions (MTPA)

CO2 injection 
capacity (MTPA)

Belgium 27.69 0
Bulgaria 6.67 0.8
Czech Republic 14.32 0.4
Germany 145.40 0
Greece 13.76 3
Spain 57.27 0
France 62.58 5.9
Denmark 4.14 6.02
Italy 63.21 0.025
Hungary 6.62 0.7
Netherlands 34.24 12.5
Iceland 1.88 0.57
Austria 22.25 0
Poland 51.87 0
Portugal 9.65 0
Romania 17.95 0
Slovakia 11.83 0
Finland 6.89 0
Sweden 11.44 0
Norway 10.40 35.7

United Kingdom 79 30.2

TOTAL 659.06 95.82

Due to HC production in the Northwest of Europe substantial storage capacity is identifiable

Compiled from:  Eurostat, IOGP, Department for energy security & net zero, Project Websites. Marked 
area indicates the geological locations suitable for CO2 storage  by the Geological Survey of Denmark 
and Greenland for Clean Air Task Force.

Prinos CO2 Storage
is the only option for Greece 
and the region before 2030 

Greenhouse Gas Emissions per capita
(tCO2), 2022 data
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EU Storage 
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In Prinos Data and Studies Have Confirmed Suitability for CO2 Storage and a 
CO2 storage permit has been awarded

The rock formations have 
defined porosity & 
permeability

There is a proven sealing 
caprock above the reservoir 
formation

The area of the reservoir can 
accommodate industrial 
emissions for several years

The reservoir depth allows 
for CO2 storage in 
supercritical conditions

There are hyper-saline 
aquifers underlaying and 
overlying the oil fields within 
Prinos basin

Prinos basin is a tectonically 
stable area

Prinos 
Development 
area

South Kavala 
Development area

21km
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THE NEW FACILITIES



Project overview
Onshore facilities layout

• The facility will receive, store, process and inject CO₂ into the Prinos field hydrocarbon reservoir for the purposes of CO₂ permanent 
storage.

• The Prinos CO₂ handling and storage facility will be designed to receive and process up to (MTPA) of liquid 
CO₂ from remote emitters.

• CO₂ sources are expected to be shipped from remote sites via marine carriers and received at the Sigma marine terminal.

• (MP LCO₂) will be temporarily stored at Sigma before being processed and exported (pumping and 
heating) from the new CO₂ handling Facilities to the new OMEGA wellhead platform via a new submerged pipeline.

• Water will be extracted from the reservoir to mitigate / slow the increase in the reservoir pressure as the CO₂ is injected.
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Prinos CO₂ Storage Facilities



DRILLING



Drilling Introduction

•

– If you want to store you have to drill !

• Wells are ; their trajectories can be designed freely in 

(inclination and azimuth) 

•

– Safe delivery of injection and monitoring wells

– High injectivity and well performance

– Long-term well integrity supporting CO₂ storage assurance

Italian Project completed 
Jan 2025 

(Gas well side-track)



15

Extensive Drilling and Repurposing Taking Place to Develop the Prinos CO2
Storage Wells
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Source: Company Information



COMMERCIAL & 
REGULATORY



At least 12 EU Commission actions (Proposals, Directives, Regulations, Decisions to promote CCS) 
since 2-21

Net Zero Will Require CO2 Storage Solutions
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Greece transposes the EU 
Climate Law setting target 
of achieving net zero 
emissions by 2050

May 2022

2003

13 countries and 
European Commission 

sign Carbon 
Sequestration 

Leadership Forum

European Union 
Greenhouse Gas 
Emission Trading 
Scheme (EU ETS) 

commences operation

2005

2005

IPCC Special Report 
leads to recognition 
of importance of 
CCS in constraining 
future temperature 
increases

EU CCS 
Directive

2009

Fit for 55 package introduced, 
focused on bringing EU legislation in 
line with target of reducing EU GHG 

emissions by at least 55% by 2030 
(Climate Law)

June 2021

EU Commission presents 
Green Deal Industrial Plan to 

enhance competitiveness of 
Europe’s net zero industry, with 

CCS recognised as major 
element

February 2023

March 2023

EU Commission proposes 
the Net-Zero Industry Act 

(NZIA) to increase the 
competitiveness of the net-

zero technology industrial 
base and improve the EU’s 

energy resilience.

EU Carbon Border 
Adjustment Mechanism 
(CBAM) officially came 
into force to further 
address the risk of 
carbon leakage, 
particularly the free 
allocation of EU ETS 
allowances.

May 2023

February 2024
EU Commission adopts the 
Industrial Carbon 
Management Strategy to 
scale up carbon 
management technologies

Adoption of the 
Hydrogen and 
Decarbonized Gas 
Market Package low-
carbon gases into the 
EU’s energy market 
April 2024April 2023

Reform of the EU ETS under the Fit for 
55 package increasing GHG emissions 

reduction target from 50% to 62%.

June 2022
Adoption of the revised 
Trans-European 
Networks for Energy 
(TEN-E) to modernize, 
decarbonize, and 
interconnect energy 
infrastructure across the 
EU

Greece includes 
Prinos CO2 in its 

recovery and 
resilience plan

July 2021

February 2024

EU Commission impact 
assessment confirms the need 

for strong decarbonisation as 
it sets the target of 90% net 
GHG emissions reduction by 

2040.

Adoption of the Net Zero 
Industry Act setting an EU  
target annual CO2 
storage  capacity of 50 
MTPA by 2030

June 2024

Commission Decision 
issued under the NZIA 
specifying the 
mandatory CO₂
injection capacity 
contributions required 
from major EU oil and 
gas producers
May 2025

HEREMA issues first 
Storage permit in South 
Europe
Feb 2026

CCS Secondary 
Legislation adopted

Feb 2026

CCS Primary 
Legislation adopted

Dec 2025

Min Energy Publishes 
Environmental Terms for Prinos

Nov 2025

European Parliament 
adopts revised Climate 
Law introducing binding 
target for 2040 90% net 
GHG emissions vs 1990

Feb 2026

European Commission 
consults on amendment 
of Directive 2009/31/EC

Q4 2025



Clients will sign long-term binding agreements for LCO2 handling, injection and storage
Prinos CO2 may also provide marine transportation services

Gathering pipelineCO2 liquefaction plant Buffer storage prior to shippingCO2 Separate legal entities
Source: Company Information
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HUB

LCO2

LCO2 Handling Taiff CO2 Injection and Storage TariffAn aggregator may 
collect CO2 for 
multiple emitters 
and serve as a hub

Prinos CO2 commercial boundary

Emitter 5

Emitter 3

Emitter4

Emitter 2

LCO2

Emitter 1

LCO2

Unloading of LCO2

Local 
Emitters



MILESTONES &
TIMELINE



Achieved Milestones to date
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Achieved 
Milestones

2023 2024 2025

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q2 Q3 Q4Q1

2022

Source: Company Information

Storage Permit Application 1MTPA

Submission of  Environmental and Social Impact Assessment (1 MTPA)

Qualified for State Aid by the Commission

Formal Inclusion in RRF Scope

Completion of 1st part of Subsurface Studies for 2.8 MTPA  & additional Engineering Studies

Qualified for CEF Grant

Exploration Permit Issuance

15 signed MoUs of 6.12 MTPA captured CO2

National Energy and Climate Plan (NECP)

CEF Grant Agreement signed

Joint Ministerial Decision for the disbursement of the RRF grant

Inclusion in the 1rt PCI/PMI Union List 

ESIA studies for 2.8 MTPA

Additional Subsurface & Engineering  studies for 2.8 MTPA

Inclusion in the 2nd PCI/PMI Union List

ESIA 1MTPA Approval

ESIA 1MTPA Submission of amended ESIA

FEED Kick-off

Updated CPR study

Drilling rig & services Tender initiated

2026

Q2Q1

Storage Permit 1MTPA



High level project timeline: From Permitting to Operations
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Environmental Permits

Drilling

Facilities

Commercial

Storage Permit

2025 2026 2027 2028

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q2 Q3 Q4 Q1 Q2 Q3 Q4Q1

2029

Q1 Q2 Q3 Q4

Approval of 1MTPA Storage Permit

Submission of 2.8 MTPA application

Approval of 2.8 MTPA Storage Permit

Approval of ESIA 1 amendment

Delivery of Long-lead Items

Drilling Operations

Facilities Front End Design

FEED Design Execution

EPCI Onshore & Jetty

EPCI Offshore & Pipelines

Commissioning & Ready For Start-Up of Commercial Operations

Signature of JDAs and Structured Cooperation 

Binding Stage 

Execution of Access Contracts

FID

Non-Binding Stage of Market Test 

ESIA 1 amendment public consultation

ESIA 2 application

Approval of ESIA 2

2030

COD



Thank you!
22
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